There is a gap in the way we fund undergraduate education. Tuition costs continue to rise, with private colleges
costing on average $31,915 a year with an additional $6,653 in hidden costs. However, the average student only
receives $13,000 in funding from a combination of federal loans, grants and work study. So where do these
students come up with the remaining $25,568 a year? We examine hoth the traditional cost of attendance and the
hidden costs, as well as how education gets funded and how students can fill their funding gaps.
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THE APPROXIMATE TOTAL FOR ONE YEAR:
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HOW EDUCATION IS FUNDED |

Percentage of students that used this method to pa{ for college as reported
in “How America Pays for College” at www.thefiscaltimes.com
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" HOW MUCH ARE STUDENTS RECEIVING?
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CALCULATING WHAT YOUR GAP WILL BE

COST OF ATTENDENCE

The COA includes

tuition, room and

board, other fees,
and expenses.

sources: NGCES.ED.GD

HIDDEM COSTS
The hidden
costs that come
from daily on
campus and off
campus living.

EXPECTED FAMILY

CONTRIBUTION (EFC)
Amount you or your
family can
contribute. This
amount is calculated
on the FAFSA form.

IV | FISCALTIME.COM | COLLEGEBDARD.COM | INSIDEHIGHERE

FINANCIAL NEED
Simply put, your
financial need is your
COA minus your EFC.
This is the amount of
financial aid you may
be eligible for.

FINANCIAL AID
It is possible you
will be awarded
less than your
financial need.

GAP TD BE FILLED
Subtracting the
amount awarded
from the amount
needed equals the
gap to be filled.




